Annex

STABILISATION & SUPPORT PACKAGE

1. Cash Flow Support for Enterprises

o

o

Enhanced Enterprise Financing Scheme — SME Working Capital Loan
= Temporary cash flow support

Corporate Income Tax Rebate for YA2020
= 25% of tax payable, capped at $15,000 per company

2. Support for Jobs, Wage Increases, and Skills

o

o

o

Jobs Support Scheme to provide one-off wage support to help
enterprises retain their local workers

Wage Credit Scheme enhanced to support wage increases for
Singaporean workers

Adapt and Grow redeployment programmes enhanced to support
enterprises to retain and reskill local workers

3. Helping Sectors Hit by COVID-19

o

o

Hawkers — one-month rental waiver for those in Government hawker
centres
Commercial Tenants — half-month rental waiver for qualifying
commercial tenants in Government-managed properties
Point-to-Point Sector - Point-to-Point Support Package for taxi and
private hire car drivers
Enterprises in Tourism Sector
= Temporary Bridging Loan Programme for cash flow support
= Up to 30% Property Tax Rebate for 2020
Aviation Sector
= Rebates on aircraft landing and parking charges, assistance to
ground handlers
= Rental rebates for shops and cargo agents at Changi Airport

Links to details:

Budget 2020 Stabilisation & Support Package —
https://www.singaporebudget.gov.sg/budget 2020/budget-
measures/stabilisation-and-support-package

Ministry of Trade & Industry’s Booklet for Businesses —
https://www.mti.gov.sg/Newsroom/Press-Releases/2020/02/MTI-Budget-

Booklet-for-Businesses
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